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EXPANSIVE FISCAL PROGRAMMES AND BUDGET DEFICITS 
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UK SOVEREIGN DEBT IN A HISTORICAL PERSPECTIVE
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A WORLD UPSIDE-DOWN?
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Carmen Reinhart, the eminent 
economic historian who is now 
chief economist at the World 
Bank, recommended countries 
should borrow heavily during 
the pandemic. 

“While the disease is raging, 
what else are you going to do?” 
she asks. “ First you worry 
about fighting the war, then 
you figure out how to pay for 
it.”

DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
A WORLD UPSIDE-DOWN?
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EX-POST DEBT ACCOUNTING
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SOME QUESTIONS
DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA

Question 1: Can we ‘grow’ ourselves out of debt?

Question 2: Can austerity be a solution or option?

Question 3: Is the level of debt actually a problem?

Question 4: Is fiscal expansion inflationary? 
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QUESTION 1: CAN WE 'GROW' OURSELVES OUT OF DEBT?
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QUESTION 2: CAN AUSTERITY BE A SOLUTION?
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QUESTION 2: CAN AUSTERITY BE A SOLUTION?
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QUESTION 3: IS THE LEVEL OF DEBT ACTUALLY A PROBLEM?
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QUESTION 4: IS FISCAL EXPANSION INFLATIONARY?
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QUESTION 4: IS FISCAL EXPANSION INFLATIONARY?
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LETTERS FROM (AFAR) THE FUTURE...
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THANK YOU


	THE COMING ARMAGEDDON
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	DEBT AND PUBLIC FINANCE IN THE COVID-19 ERA
	THANK YOU

